Deed of Gift

By this letter, I wish to donate to [Name of Charity] for the benefit of [name of program, fund, etc.] the following property:

Description of Property (may refer to attachments, if desired)

For example, ½ of the Death Benefit of Insurance policy #XXXXXXXX





I hereby donate the above listed property, and irrevocably assign, transfer and give any and all rights, title and interest which I now have or may possess in the future in and to the above described property, to the [Name of Charity].   

If the Gift is a directed one, then add the following: Furthermore, I understand that this gift [alternatively, if endowed, then refer to income only from the gift at a stated amount or percentage] will be used for purposes consistent with the following direction:

[state direction.  For example, the gift will be endowed and the fund will bear my name.]  _____________________________________________________________________________

_____________________________________________________________________________

_____________________________________________________________________________ 

I understand and accept that should compliance with such a direction prove overly difficult or expensive, as determined from time to time by the Board of Directors of the [Name of Charity], THEN, the gift [alternatively, if endowed, then refer to income only from the gift at a stated amount or percentage] may be used for purposes consistent with the policies of the [Name of Charity - or more general use similar to original direction].
I have the following expectations from making this gift: [record any conditions of the gift]
For example, a suitable appraisal will be provided by the Charity.

[If the gift requires a ten-year direction, insert the following:]

I hereby instruct the [Name of Charity] to hold the capital portion of my gift and any property substituted for that capital for a period of not less than ten (10) years from the date on this Deed of Gift.  I understand that [Name of Charity] may use all of the income (including capital gains) from this property at any time without violating this direction. 

 [If the property is something other than  inventory from a business, publicly traded securities, cultural or ecological property, or any property gifted by way of a bequest including insurance proceeds and RRSP or RRIF benefits , insert the following acknowledgement]  

I hereby declare that to the best of my knowledge THAT I nor any person not at-arms-length to me have NOT acquired this property:

· at anytime in the last three years from the date on this Deed of Gift; OR
· by virtue of a “gifting arrangement” as defined in the Income Tax Act of Canada, OR
· in the last ten (10) years with the intent to donate this property.
Furthermore, I have not borrowed funds to make this gift.
If any of the above is true, then the value of the tax receipt must be reduced to the donor’s cost of the property.  The cost value must be properly supported with documentation such as a proper bill of sale.
I believe the net value of this gift to be $





Gift Acknowledgement and Acceptance:

Donor Signature






Date




Donor Name (type or printed)










Address


























(City)



(Province)



(Zip)

Telephone (daytime)




(evening)





____________________________________
______________________________

Representative of Charity (title)


Date

